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AUDITOR'S CERTIIICATE REGARDING MONTHLYSTATUS
REPORT OF UTILIZATION OF FT]ND AGAINST INITIAL

PIJBLIC OFFERJNG (IPO) OF MEGHNA INSURANCE
COMPANY LIMITED

FOR THE MONTH OF JUNE 30, 2022

Thjs is to .ertif] that Meglma Insuran.e Conrpan\i Linrited has rtceived Tk. 1a,{),0(10,000 (Taka Si}teen Crore)
onlr as Initial Publi. OfterinS (lfo) pro.ceds thror.igh subscriprion tuom Mal ll, 2022 1o Nlav 18, 2022 in the

separatc tsank Account (A..ount fumber 211ar3180l1379) mai.taining n'ith P me Bank Li.rite.l, rorcitn
lxchangc Branch, Nlotijhee l C/ A, Dhaka 1000. In lme *,ith the condiiion number 4, Pa rt c o f thP .ons.n t l.tt .
nuniber BStrC/ CI/ IIO-320 /2A21 /71)0 on datc.l APIil -1,2022 of Baniradcrh Securities and l.xchangc

Comnrission (DSF.(]), fund uiilizahon starus as on JLrne 30, 2022 is as follo4!:

SI,
No

Purpose of Utilization
rPo (r k.)

Utilization
(rk.) up ro

I{ay 31,,2022

Fund
utiliz€dfor
the month
of June 3,0,

2022

Totnl
Utilization

toJu.e 30,

20?.?

Unspent

(raI<a)

I Irv.stna,ntin Ca.itnl 31000,000 32,000,000

2 lfvestnrent in lreanrn 2.1,000,000 2.t,000,000 24,000,000

3 L1v$tncntln IDR 95,250,000 95,250,000

,1 litinrated IPO E\penses 8,750,000 Il,56il,00l 8,s88,003 1,61,997

Total IPO Proceeds 160,000,000 32,588,003 127,4\1,997

Interett Inconr up to thr

()llune 30,2022

124,0371 D|,437

8 'lDS on lnterest In.onre !p

nionft of lune 30,202

12,403 12,104

l.rrl irtFrF+ ul, t the

Ma! 3I,2022

1,060 1,060 (r,0an)

Total ll'O Pro..cds &
IntereslIn.ofre/ (Bank
cheses)

77,25L774 1,060 1,060 '1,28,663,711

2

32,588,003
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lotal unutiliz.{ fund ercluding Interesi inconre ol |k.122411,997 (laka: Twelve al.orc Scveni! Four l.a. and

rl.\'cn Tho(tsan.1 Ninc llurdr€d \i.ei! Sc\.!) ori) in.1 in.luding Interest nlcome / (Bank Chargcs) Taka

128,663,711 flaka:Tilclve Crore Eishh 5i1 l.ar ind Sjxtl' Three l'housa d Seven IIundred Lleren) as on Iunc
3{), 2022 l}n\g *ith I']rinic B,{tk limitRl, forcign Errhangc Bran.h, vloiiihcel C/A, Ilhaka 1000 (A"ount
nub€r212i131801i379)Wehavccollecte.lrelcvantinf(r'.)atnnrandrequneddo.umentsko'rL:nrsi'atFnrenr
asp.rba.kstat.n.ni.Erclosedh.rcwiththestatusllcPortasAmcxu(-Alorulilizaiiototnrnrlwhi'hhas
been prcpared by the nanagenrent.

Du ng the cours. ofour certifi.ation, ie hav. nn)n,l th.tl

1 The(lompanyhas!,rutilizcJtdLa32,000000whi.h{as1001iotbu.18e1.danro!ntuPb]ule30,
:022 for the p!rpose of Investnrent in Capital Nlarkei as sPecjfied in lh. prosPe.iu,.

2. The ( lo m panv paid the fu Il arnount o f Ta ka 24,000,0t1C (t. kai 'I ( o Crore l-oriv La.) agi inst lr'asur)
Bond oxt ol sanction anrount of lala 24,000,000 (laka:Iso Crore forh ta.).

3. The Conpan) has u,r utiliz.d taka 95,250,000 s'hi(h w ns I00% oi b! clgete.l anxnnt uP to lu ne 30,

2022 for th. purpose of lnvc5hnent in FIllt as spc.ifie.l in the prospectrs.

Corporuie Oflice

rl. Ihe Conpany hns utilized iaka 8,588,003 whi.h lvas 98.15or. of bu.igcte.l a.rount uP to Jun€ 30,2022

for the purpose of lPO cxP.'nses as spe.ificd in the prospe.lxs.

lvc also report that:

ihe €xpLrs.s/utilization has bccn made (turing the nonih ofJune 30, 2022 tuom the fund ol lririal
Putlic offering (lP(l),

ihe cxptrlscs/!iiiization nla.le in bne vJith the.ondiiion 4, Parl C ol cons.nt l.tter of lnitial trrrhli.

OlterinE (lP());

i]1e.xpcns.'s/uliljzrtion laka 32,588,003 (Three Cr.rc Ttrcnt! Fi!'e La. ilight) Ejght Thousan.l

Ihree) of ll'O irrc.ee.ls havc been completeLl up t.,lLtne -?0, 2022 a..ordirg to th. mcniione.l time

s.hcdule/ irntl nantation s.hcdule as spc.ilied lnitial Publi. (Xfering (IPO) docum-"nis;

the -"\pen'c!/uhlization made is a..uratu /for the turPosc of the.omp.n) as mcnLioned in lniti'I
Public O$eri.g (lP()) do.uncntt, and

lre also.onfirnicd ihat: (i) e\peises have bc.n pro.ured/ incurrcd trr mrintaining PIPCI Pr.r e.l!re
as wcll as at a r€aso.abl. pri.., afd {ii) bool<s an.l rccords incluil ing vo u.llcrs e lou.d corP.l in

suppori of utilization ol lniii,l i']ubii. Oficring (lPO) fund.

Dated: Jnl] 07,21)2?
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