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AUDNOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OFUTILIZATION OF

FUNDS AGAINST IMTIAL PUBLIC OFFERING (IIIC) OF MEGHNA INSURANCE
COMPANY LIMITED

FORTHE PERIOD FROM IULY 01,2022 TO SEPTEMBER 30,2022

This is to certify that Meghna Insurance Company Limited has received Tk. 160,000,000

(Taka Sixteen Crore) only as Initial Public Offering (lI0) proceeds through subscription ftom
May 11, 2022 to May 18, 2022 in the company's seParate Bank Account (Account number

2126318011379) which has been maintained with Prime Bank Limited, Foreign Exchange

Branclu Motiiheel C/A, Dhaka-1000. In line with condition number 4, Part C of the consent

letter number BSEC/CI/ pO-320 /2021. /790 dated April3,2022, of Bangladesh Securities and

Exchange Commission (BSEC), fund utilization status as on September 30, 2022 is as follows:
Amount in Takn

Ards&d rMnC EnobF z
ASNAF

SI.
No.

Purposc of Utilization
Allotment

as per
tPo

Ftrtrd Utilizatior
up to June 30,

m22

Fund

utilized
during the

period
frour fuly
07,2022.

September
30,2022

Tota.l
Utilization
of Fund up

to
September

30,2022

Unspent
Balance

B C D=(B+C) E=(A-D)

Fund from IPO Proceeds

1 Investment in Capital Market 32,000,000 32,7'14,994 32,114,994 ('114,944)

lnvestment in Taeasurv Bond 24,000,000 24,000,000 24,000,000

3
Investnlent in FDR 95,250,000 95,250,000 95,250,000

I
8,750,000 8,588,003 161,m2 8,749,005 995

Total IPO Proceeds 160,m0,000 32,588,003 127,525,96 1(fr,113,999 ('t13,99)
lnterest and Bank cha-rges on separate account

'7
Interest lncome up to June 30,
2022

124,037

Tax deducted on Interest
hcome

12,.10t 72,4M

9
Bank Charges 1,060 573 1,633 7,633

Total Intere.t and Bank
charges

111,633 1,060 573 't,633 1i0,000

Total IPO Proceeds & lnterest
Income/ (Bank Charges)

't6[,'t'tl,633 32,589,M3 127,526,569 160,1't5,632

fx*p" Chrttogrrm Officei
Yunus{o City Center (9th Floor). 807. CDA Avenue. Nasirabad. ChaftosmS+88 (031) 2859282 I ctg@hfc-bd.corn

Corporate OIIice:

Estimated IPO Expenses

1.21,037

(3,e9)

I
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During our certificatiorL we have found that:
1) The Company has invested the total amount of Taka 32,1L4,994 (Taka: Three Crore

TwentyOne Lac Fourteen Thousand Nine Hundred and Ninety-Four) in Capital
Market as per the fund utilization plan mentioned in the published
prospectus.

2) The Company has invested the total amount of Taka 24,000,000 (Taka: Two Crore
Forty lac) in Treasury Bond as per the fund utilization plan mentioned in the
published prospectus.

3) The Company has invested the total amount of Taka 95,250,000 (Taka: Nine Crore
Fifty-Two Lac and Fi{ty Thousand) against FDR as Per the fund utilization plan
mentioned in the published prospectus.

4) The Company spent a total amount of Taka 8,749,005 (Taka: Eighty-Seven Lac and

forty-Nine Thousand & Five) to meet IPO related expenses. The proposed amount in
the published prospectus was Taka 8,750,000 (Taka: Eighty-Seven Lac and Fifty
Thousand), and

5) The Company eamed interest income of Taka 1.24,037 (Taka: One Lac Twenty-Four
Thousand and Thirty-Seven) in separate account maintained for IPO. The bank has

deducted Taka 12,404 and Taka 1,633 as advance income tax and bank charges,

respectively.

the expenses/utilization made in line with condition 4, part C of consent letter
No. BSEC/CIIIPO-320/2021,/790,Dated April 03, 2O22 of lrnnal Public Offering
gPo);

the expenses/utlization of Taka 16Q000,000 (Sixteen Crore) of IPO proceeds have
been completed in the mentioned time schedule/ implementation schedule as

specified in Initial Public Offering (IPO) documents; and

the expenses/ utilization made-is accurate /for the purpose of the company as

mentioned in Initial Public Offering (IPO) documents.

zChattogram Office: ASNAFf Yunusco City CenEr ( 9rh Floor). 807. CDA Avenue. Nasirabad, Chaitoglam 8+88 ( 0l I ) 215 92 82 a clg@lhfc-bd.com

We also report that:
i. the expenses/ utilization has been made during the period of July 01, 2022, to

September 30,2022, from the fund of the Initial Public Offering (IPO);
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Dated: October 75,2022
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We also confirm that (i) expenses have been procured/incurred by
maintaining proper procedure as well as at a reasonable price and (ii) books

and records, including vouchers, are found correct in support of utilization
of the Initial Public Offering (II,O) fund.

Hussain Farhad & Co.
Chartered Accountants

Member ofzChrttogr.m Office:
Yunusco Ciry Cent€r (9th Floor), 807, CDAAvenu€, Nasirabad, Charrogr&n 8+88 (0ll) 2859282 ! c€@hfc-bd.comfs,#;* ASNAF

&



Report on Utilization of Initial Public Offering (IPO) Proceeds

For the Period from 01 luly to September 30, 2022

Name of the company : Meghna Iffurance ComPany Limited

Amount (BDT)of Capital Raised Through UrO : Tk 160,000,000

Date of Close of subscriPtion :}May 18,2022

Proceeds Receivihg Dat lttjP-08'm22
Irst Date of Full Utiliza tion of Fund as Per ProcP€(tus : Within 2(two) months from trading date

SI, NO Puryose Mentioned in ore PrcPectus
Time line as

per prosPectus p106pectus(BDT)

Status of Utilization

Total Utilization
Amount (BDl)

Utiliz€d
(%)

Tota: Un-
UtiliTation

Amount (BDT)

Un-Utilized
(%)

0l Investmenl in Capital Market Within 2(two) months 32,000,000 32,171,994 100% o 14,994) (0.00)

The additlonal .mount
of Trta I 14-941 <tenve

l)2 lnvestment in Treasury Bond Within 2{two) months 24,000,000 24,0m,000 100%

03 lnvestment rn fDR Wilhin 2(two) months 95,250,000 95,250,000 r 009,

0:l Estinated II'O lixFrnses 8,750,000 8,749,005 100% 0.00

Totrl 160,000,000 a60,1't3,999 (113,999)

Percentage:

Un-Utilized IID Ptoceeds

Note:

a) Actual Application was ieteived almGt 34.91 Times;

b) opening balarrce was Ta}a 5000 and lntelest lrrodle Tk' 1,24,036,63 has b€en received from SPecial Notice Deposii

c) Tar and Bank CharSe Taka 12,403.65 and Tala 1,633.30 resPectively for SPecial Notice Pedod:

d) IpO proc€€ds have been utilizrd within time ftame as mentioned in th€ IPO prosPectus (Last date of disbursem€nt of utilaisatiorl 7 August, 2022);

e) IpO proceeds have bcen utilized for the purpGes/heads as speified in the prospectus and in tine with the condition of th€Commission's consenl lette'

00'i,

Chief of(icer
JsP

Compnny Secretary
Hussain Farhad & Co
Clart red Ad:ou,ttants

( W
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