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Meghna Insurance Company Llmited
Statementof Financial Positlon (Un-audlted)

As at Septemtler 30, 2023

Parti€ulars Notes Amount in Taka
30-sept-23 31-Dec-22

Shareholder's equlty and Iiabilities
Share capltal
Authorized share capital

Issued, subscribed and paid-up-capital

Reservq surplus or condngency account
Reserve for exceptional losses

Reserve for unrealized gain/[Loss)
Revaluation Reserve

Pront or Loss Approp riation Account

Total shareholders' equity

Ealances offund and accounts

Llabilities ard protisions
Estimated liability in resped of outstanding claims whether
due or intimated
Amount due to other persons or bodies carrying on insurance
Lease Liability
Premium deposit
Sundaycreditors
Unpaid/ Unclaimed Dividend
Provislon for income tax
Provision for deferred tax
Total liabilities, fund and provislotrs

Total shareholders' equlty and liabilides

Assets ard properdes
NoD-currert assets
Property, plant & equipments
Intangible Assets

Deferred Tax Assets

Invest ents in treasurybond

ght-of-use asset

4.01

4.02

00 000 000 000 0 000

400,000,000 400,000,000

176 3 913 t7 191
5.01

6.00

.7.00

s76,423,913 s74,404,t91

63,361,680 330,207,168

467,O39,639

8.00
11.00
12.00
13.00
13.03
14.00
14.03

19.00
2.0.00

21.00
22.00
23.00
24.00

15.00
16.00
14.04
17.00

18.00

7t 302 750

774,664,430 797,246,AO7

33 76,O94 1

13,098,495 16,6S5,988

0 750 1 8 1Curte[t assets
Stock of printin& stationery & stamps
Amountdue from otherpersons or bodies carryingon insurance
Advance, deposit & prepayments

lnterest and dividend receivable
Short term investment
Cash and cash equivalen!s

Theaccompanying notes from an integral partofthese financial statements.

29.00
____1,35!l9qi$________1,1.z1,65!,298

14.42 17.27

CompanySecretary Chiefm"".,
Datcd:
Place: Dhaka, 8a nglad€sh

742,734,663
-12,730,315

6,324,396
40,495,169

134,734,663
-13,050,319

8,700,743
44,019,104

134,555,868

147,725,723
11,480,660

105,441,490
182,656,105

1,623,470
725,448,53A

2,360,496

59,808,301

96,400,990
14,309342
53,24A,671

147,206,467
12,000,000
44,065,827

70,100,000

264,057,636
7ta,462

277,052,2t4
t64,024

6?,219
55,100,000

7,927,340
L45.930,17Z
204,078,081

28,548,965
555,546,872

64,042320

3,279,382
135,871,018
200,052,692

19,610,611
553,454,854
116,342,992

1

5.02

_,,uI:,4!! i1!__ !qf98

Total assets and propertles
Net asset value per share

Director



Meghna Insurance Company Limited
Profit or Loss Appropriation Account IUn-audited)

For the period ended September 30, 2023

Particulars

Dated:
Place: Dhaka, Bangladesh

4,229,344
36,930,065

335,7 60

7,587,151
22,047,947

470,629

Notes Amount in Taka

Net profitafter tax for the year broughtdown
Balance brought forward from last period
Depreciation on Revaluation

TOTAL

Reserve for exceptional losses

Income Tax on excess depreciation

Balance transferred to statement offinancial position

TOTAL

The accompanying notes from an integral part ofthese Rnancialstatements.

4r,495,169 30,033,761

1,000,000 3,000,000
153,986

41,495,769 30,033,761

n4L

rEIET'ITTEIE@

2

40,495,169 26,A79,775

"s#,n*,**n*,



Meghna Insurance Company Limited
Statement ofProfit or Loss and Other Comprehensive income (Un-audited)

As at September 30,2023

,an-Sept23 lan-Sept 22 luly-Sept 23

Opersdtr8 proflr/(losr) E nsf€rred from
Flre lnsurance revenue account
Marine carSo lnsurance revenue account
Marlne hutl lnsulance revenue account
Motor Insurance revenue account
Mlrcellaneous lnsurance revenue account
I{oB-operrdnS ltrcome

Dlvldend lncome
ll lscellaneous lncome
Profft / (Loss) on sale ofshare
Proflt / (Loss) on saleofassets

-36,346,608

v\744,249
-5,A67,769

8,379,932
-78.446.072

-72,e09,+t5
119,258,637

-3,900,711

4,649,670
'26,7S3,850

,7,020,080

14,629,462
-525,544

-2,703,409
-617,634

24,tO7,632
32,140344
-2,270,714

1,169,355
.4,936,643

772 3l 7 2 710

27.00

25.00

28.00

706,82O 622,219 145,484 194.485

27,357,623
3,t22,973

s9,570
273,493

1,547,942

77,73t.442
2.014.147

102.776
5,859,637
5,502,289

8,r61,838
88,{54
-2,420

186,170
1,575,851

5,082,066
1,082,43S

180,887
3,755,681
5,480,827

12\A2S,S1+

29,65+,030

s4,65+.662

43,5O9,694

L3,772,444

4,246,225

t7,636,606

12,1oo,732Less: Bpenses of Man.gement
(not appllcabl€ to any particular fund or account)

Less:Flnance Cost
I€t Proflt/(Loss) b€tor€ tax ard WPPr

Workers' Proflt Pardclpa6otr tund
Net Proflt aner WPPF

9Le,6'
13.01 4,355.460

10,522,715

squ81

53a1,179

256,2+7

5,341,389

254,352
47,109,203

43 l0

70,o21,655

-4,617,596

5,t24,932 5,047,037

114Provlslon for t xatlorl
Currenttax t4 02

r.4.03
47342,717
2,427,715

.1.392,851
-3,224,745

1,537,327
.64t,739

-344,277
(2,149,8961

Proflt aft€r tar Eatrsferrcd to proflt or loss .pproprladon

Odr€r comprchenslve lncome
Chang€s ln lalr value ofshares
R€valuatlon Surplus
Total comprehenslve ltrcomg

3,732
6,660,156

43,294,777 74,639,261 4,229,344 7,581,1S1

13,682,494 (220,11r)
5,560,156

3,275,454

49,962,665 955,357 10,569,389 4,305,597

1.04 o.47 0.11 o,24

ffi notes hom an lntegral lr-

Dated:
Placer Dhaka, Eansladesh

3

EarnlngPerShare (EPS)

26.00

^_@.,._

t x,ty&ptz



Meghna Insurance Company Limited
Consolidated Revenue Account (Un-audited)

For the period ended September 30,2023

c

CLAIMS UNDEN POLTCTS LESS RS{NSURANCE:
Patd durlnEtie p€.lod:
Add:Total.stimatedliabllityinrespectof oltst ndlngclainsat$.
end oftheyearwhetlerdu€orlndmated.

LcssOutstandintclatmsatthe endof thePreviousyear(ifany)

Claims !nder Policies less Rel,sura,ces:

Management Expenses

Proflt/(Loss) transrerred to statemelt orPront or Loss and
Other Comprehehs,v€ lncome

Resere forUnexpired Rlsk5 transferr.d to Balance otFunds
aid Ac@qlr at the end ofthe yearln the statement orFtna!.lal

Reserve forUnexpired Risk ln thc Balan.. ofFurds and Accountat
th. beslnnlnBof th.year :

Premlum L.5s R€-insuran.e

Commlsslon oi Rernsurance ceded

32.00

10,450,167 2,6L4,1A6 3,946,429 3,577,012 74,O14,441 61,179,282

22,229,657 rt7,532,576 t,564,672 14,1,14,7r4 555,569 148,968,445

4,499,053 4,224,574 212,373 966,t44 9,902,149

37,174,442 175,7A3,173 4,391,431 14,127,147 3,O9a,793 239,913,424

22 7ts

115

5 irom an integralpartoithese linan.lal statements.

ny Secretary Chlef omcer

Dated:
Plac€: Dhaka, Bansladesh

roldl 30,O9.22

2,341,011 3,217,t9t 171,462 2,177,092 15,535 1,948,14r 22,tt9,527

13,975.346 134,555,868 41,962,74255,642,313 64,938,209

70,0a2,269

53,705,000

57,9f,3,321

57,195,833

64,215,400

46,401,740

177,462 16"152,134

t2,220,4s6

15,545 142,544,609

'\t6,2ta,429

16,x17,269707,491 21,413,660 777,462 3,937,5fl2 15,545 26,326,780

2,563,532
8,659,955

t22,77\
5,355,84s

27,442,044
r18,641,489

617,634 3,762,395 2,054,71O-7.O20,040 14,629,462 525,544 2.703,4O9

63,361,680 56,479,119

33.00

34.O0

8,891,863 47,013,030 't,564,6?2 5,669,447 222,224

s,09a,795 2J9,973,42437,174,442 175,1a3,173 4,391,431 14,121,147

4

Total30.09,23

7,992,497
26,527 ,1,),t

17,055,158
75,071,863

l4A,t26
3,026,715

20,895,478
126,100,139

s3,426,O23

156,037,192

11,759,988



Meghna Insurance Company Limited
Fire lnsurance Revenue Account (Un-audited)

For the period ended September 30,2023

NotesParticulars

Balance ofaccount at the b€ginning of the year
Reserve for unexpired risk

Amount in Taka

10,450.167 -42,438

Premium less re-insurnace
Commission on re-insurance ceded

22,229,65?
4,499,058

16,661,901
5,620,563

3 2.00

33.00

Total

Claims under policies less re-insurance
Paid durinS the period:
Add: Total esrimated Iiability in respect ofoutstanding
claims at the end of tle year whether due or intimated

Less: Outslanding claims at the end ofthe Previousyear
(ifany)
Total Clalms under Pollcles less Reinsurarces:

37,t74,442 22,240,026

2,341,011

55,642,313

10,821,990

10,80?,975

57,943324

57,195,833

21,629,965

15,200,000

747,491 6,429,965

7,992,497
26,527,ttl

6,476,366
26,776,567

Agentcommission
Expenses ofmana8ement 34.00

Profit/(loss) transferred to profit or loss account

Balance ofaccounts at the end of the year
Reserve for unexpired risk 6.00

Total

The accompanying notes from an integral part of these financial statements.

(7,020,080) (24,107,632)

8,891,863 6,664,760

37,L7A,AaZ 22,240,026

SP
",,@,o"",

Datai
Pl.ce Dhaka, Bangl.desh

IEEISB

5



Meghna Insurance Company Limited
Marine Cargo Insurance Revenue Account (Un-audited)

For the period ended September 30, 2023

Particulars

Balance ofaccount at the beginning of the year
Reserve for unexpired risk

Amount in Taka

53,426,023 52,6A5307

Total

Claims under policies less re-insurance
Paid during the period:
Add: Total estimated liability in respect ofoutstanding
claims at tlle end of the year whether due or intimated

Less: Outstandin8 claims at the end oftlre Previous year [if
any)
Total Claims under Policies less Reinsurances:

175,1A3,173 175,942,568

Premium less re-insurnace
Commission on re-insurance ceded

Agent commission
Expenses of management

Balance ofaccounB at the end of the year
Reserve for unexpired risk
Total

tt7,532,576
4,224,574

t19,334,7 43
3,922,5r4

32.00

33.00

3,277,191

64,934,209

t,573,967

34,454,897

68,2L5,400

46,807,7 40

36,424,864

31,080,000

2L,4t3,660 5,348.864

17,182,620
79,536,839

Profit/0oss) transferred to profit or loss account

34.00

14,629,462 32,1.4034A

6.00 47,0L3,030 47,733,A97
fi5,1a3,173 775,9+2,564

L
The notes from an integral part oftiese financial statements.

Secretary Cblef
&{

r{9r(aa om*"

Date:

Placq Dhaka, Bangladesh

Notes
2022

6

17,055,158
75,07r,A63



Meghna Insurance Company Limited
Marine Hull Insurance Revenue Account (Un-audited)

For the period ended September 30, 2023

Particulars

Balance ofaccount atthe beginning ofthe year
Reserve for unexpired risk

Amount in Taka

2,674,786 -1,246,014

1,564,672
272,373

_______l!9.!_!t 1_____

17?,862

177,862

177,862

Total

Claims under policies Iess re-insurance
Paid during the period:
Add: Total estimated liabili9 in respect of outstanding
claims at the end of the year whether due or intimated.

Less: Outstanding claims at the end of the Previous
period (if any)
Total Claims under Policies less Reinsurances:

Agent commission
Expenses of management

Profit/(lossJ transferred to profit orloss account

Balance ofaccounts at the end of the year
Reserve for unexpired aisk

Premium less re-insurnace
Commission on re-insurance ceded

Total

The acco

,n",ffio*"..

r48,126
3,026,71-5

342,465.00
1,536,963

3 2.00

3 3.00

34.00

6.00

(525,s44) (2,210,718)

1,564,672 (5,180,431)

4,391,831 -5,571,721

notes from an integral part of these financial statements.

Date

Place: Dhaka, Eanglad€sh

Diredor

Notes

7

-5,180,431
914,724

utv{eptm22-l



Meghna Insurance Company Limited
Motor Insurance Revenue Account (Un-audited)

For the period ended September 30, 2023

Particulars Notes Amount in Taka
Iuly-Sept 2023 Iuly-seDt 2022

Balance ofaccount at the beginning of the year
Reserve for unexpired risk 3,946,429

74,t7 4,778

9,274,034

Premium less re-insurnace
Commission on re-insurance ceded

Total

,n.,*o*",

3 3.00

17,564,050
203,17 2

14,t27,747 26,9AL256

Claims under policies Iess re-insurance
Paid during the periodl
Add: Total estimated liability in respect of
outstanding claims at the end ofthe yearwhether
due or intimated.

Less: 0utstanding claims at the end ofthe Previous
year (ifanyJ
Total Claims under Policies less Reinsurances:

Agent commission
Expenses ofmanagement

Profit/0ossJ transferred to profit or loss account

Balance ofaccounts at the end ofthe year
Reserve for unexpired risk

Total

The

34.00

6.00 5,669,8A7 7,025,620

Director

2,563,532
8,659,95S

(2,703,809)

2,792,528
tL,475,480

1,169,355

Company Secretary

Date:
Place: Dhaka, Bangladesh

2,177,092

13,975,346

9,666,588

2,27 6,685

76,752,438

12,220,856

77,943,273

7,425,000

3,931,542 4,51A,273

8

3 2.00

notes from an integral part ofthese financial statements.

_____18 E1t!1______25291]5 6



Meghna Insurance Company Limited
Miscellaneous Insurance Revenue Account (Un-audited)

For the period ended September 30, 2023

Particulars

Balance ofaccount at the beginning ofthe year
Reserve for unexpired risk

Amount in Taka

3,577,042 568,393

Total

Claims under policies less re-insurance
Paid during tle period:
Add: Total estimated liabilityin respect of outstandin8
claims at the end of the year whether due orintihated

Less: outstanding claims at the end oftle Previous year
(ifanyJ
Total Claims under Policies less Reinsurances:

Premium less re-insurnace

Commission on re-insurance ceded

Agentcommission
Expenses ofmanagement

Balance ofaccounts atthe end ofthe year
Reserve for unexpired risk

555,569
966,184

5BB,182

1,099,011
33.00

33.00

34.00

5,098,795 2,2SS,5A6

Profit/(loss) transferred to profitor loss account

15,585 s6,942

23,fis

15,585 40,167

15,585 ao,t67

122,771
5,355,845

101,899
6,77 4,890

1617,634) -4,936,643

222,228 235,273

5,098.795 2,255,546Total

The

6.00

ng notes from an integral part o I these financial statements.

Omce.

D.te:
Place: Dhaka, Banglad€sh

Notes IErIgiE

9



Meghna Insurance Company Limited
Statement of Cash Flows (Un-audited)
For the period ended September 30, 2023

Particulars Notes
Amount in Taka

Jan-Sept 2023 lan-Sept 2022

Cash flows from operating activities :

Collections ofpremium and otier income
Payments for management expense, re-insurance and claims
lncome tax paid

Net Cash from operating activities -12,969,O70 -38,810,682

Cash flows from Financing activities :

lssue offresh share
Receipt ofShort Term Loan
Repayment of Short Term Loan

Lease Liability
Interest Expenses
Cash dividend paid
Net cash from financial activities

Net Increase/(Decrease) in cash & cash equivalents during the period
Cash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end ofthe period

Net Operating Cash Flows per Share (NOCFPS)

The acco panying notes from an integral part ofthese financial statements

583,244,692
-580,769,801

-15,443,901

627,039,227
-653 ,t7 9 ,428
-72,670,447

-9,013,342

t,912,309
21,601,972

tt,418,512
-5,576,953

6,270,085
-1,950,000

-15,000,000

9,662,523 -22534O,O27

160,000,000
8,500,000

.8,500,000

-5,411,388

-706,820
-38,835,977

-39,47 0,903
10,625,900

15,632,395

529,058
-77337A,049

73,877,572
-83,150,000
-30,100,000

-o.32 .1.24

,.Gif
ri(L(iat omcer "r9r_Director anCompanySecretary Chief

Dated:
Place: Dhaka, Bangladesh

10

Cash flows from lnvesting activities r

Acquisition ofproperty, plant & equipment
Discposal ofproperty, plant & equipment
Investment & ot}lers income
Otler advance paid

Investment in share

Sales of Investment
Short term investment
Long Term Investment
Net Cash used in Investing activities

-44,954,185 155,848,911

-48,260,672 -108,341,798
116,342,992 234,78a,759
6A,0A2320 126,446,361

-3,528,870

-622,2t9

30,00



Sh.rcCapltal

Meghna Insurance Company Limited
Statement ofChange in Equity (Un-audited)

[orthe period ended September 30,2023

400,000,000Ealance as on luly0l,2023

AdiusEDent tor the year

IPOSharelssue
Unrealized Eain/ (losr) for Investment
AdjusEnent on sale of sha.e
Dividend

Depreciatjon on Revaluation amount
Bel.nce as on September 30, 2023

573,437,820

t1,199,059)

t12e,;88)
91,796

4,229,344

t4t,73+,663
1,000,000

t2,692,123 7,459,2r5

(1,199,059)

36,930,065
(1,000,000)

4,229,344
335,760

(12q988)

91,796

(315,760)

400,000,000 112,734,663 12.730.315 6,324,396 40,495,169 576,823,913

240,000,000Balan.e as on Ianuary01,2022

AdiustDent lor the year

IPO Shere lssue

Unrealized sain/ (loss) for hvestment

AdjustBent on sle of share

Depreciation on Revaluation amount

B.l cc.s or DecembGr 31, 2022

381,5+1,576

10,391,931

1721,495)

160,000,000

(12,000,0001

(17,040,3831

7,t67.0t4
r!4,065,srH

124,134,663

10,000,000

1,823,046 20,9A3,467

{r0,000,000)10,391,931

(72\,495)
160,000,000

(17,040,383)

2,767,014

44,065,544
969,693

Place: Dhaka, Bangladesh

(969,6931

400,000,000 134,734,663 .13,050,319 a,70o,743 44,019,104 574,404,191

11

[12,000,000)

W&r
com6ny sccreury crkrrf/dar om(€r



Amountin TakaParticulars
30-sept-23 3l-Dec-22

4.00

4.01

Share Capttal

Authorized Capltal

100,000,000 ordinary shares ofTk 10 each

Issued, subscrlbed & pald up capltal

40,00,000 ord inary shares of Tk 10 each fully pald up

1,000.000,000 1,000,000,000

4.O2

4.03

5.01

5.02 Profit or loss approprladon account

Balance brought forward from bstyear
Add: Net prolit du ring the year
Depreclation on Revaluation

400,000,000 400,000,000

CategoryofShare Holder

1 20.83%

? 0.00%

3 +4.77%

30.41%

sub Total 100.0%

5.00 Resen,eorcontlng€ncyaccount

Reserve for exceptional losses

Profit or loss appropriation account
INot€ No.: s.01]

[Nole No.:5.02]

Reserve for Excepdonal loss€s

Openingbalance
Addition during rhe year

142,?34,663
40,495,169

134,734,663
44,079,704

743,229,432 174,753,767

t47,734,663
1,000,000

724,734,663
10,000,000

142,734,663 134,734,663

As per lncome Tax Ordinance-1984 paragraph 6(2) of Schedule- lV , maxim um 100,6 of net prem ium cou ld be lransfer to
statutory reserve.

36,930,065

4,229,344
335,760

20,983,467

44,065,544
969,693

66,019,104

10,000,000
12,000,000

______l9d2rl-02__

41,495,769

1,000,000Less: Reserve for exceptlonal losses
Dividend
Stock Dividend

Surplus carned forward

I



AmouDtlnTakaPaddculars
30-Sept-23 31-Dec-22

5.00

7.00

800

11.00

Ealances offttnd & accounts (Un-Exptred Rlsk Reserve)

Ftre insuIance business

Marin€ insuranc€ business (cargo)
Manne insurance business (Hull)
Motorinsurance business

Miscellaneous insurance business

8,891,863
47,013,030
7,564,672

s,669,AA7

222,224

54,576,662

234,939,576
626,240

32,362,647

3,702,043
63,361,680 330,207,164

These balances o[fund have been arrived at alter making necessary provision for un-expired risk based on following
percentages on premium income lncluding public sector b usiness and excluding re-insurance ceded at the following rates

Aalance ofFund

156,057.192 53,361,680 330,207,168

NetPremium
3o-Sept.23 3l"Dec-22

Fire insurance busin€ss

Marine insurance business (Cargo)

Marine insurance business (Hulll
Motor insurance business

M iscellaneous insurance business

22,229,65?

n7,s32,516
'1.,564,672

74,174,774
555,569

40%
400k

too
40%
40%

8,891,863

47.013,030
1,564,6't2
s,669,887

222,224

54,576,662
234,939,576

626,240
32,362,647

3,702,043

f,stimated liability ln respectof outstandlng clalms
clalEs whether due or lndmated
The break-up ofthe amountis noted below:

Fire
Martne [carso)
Marine IHull)

Lease Liabillty
Openingbalance
Add: Addition for the period

Less :Adjuslment for the period
Closingbalance

______M!!!,8!9__
Amountdue to other persons or bodles carrylng
on insurance business
Amountdue toSadharan Bima Corporatlon (S8C)

Opening Balance

Add:Addiuon for the period

163,051,213 319,106,730
LessrAdjustment for the per,od 15,325.490 222,705,740

147,725,723 96,4{0,990

Thls represenLs the amount payable lo Sadharan Blrna Corporation on account ofre-lnsurance prehlum as September 30,2023

55,642,313
64,934,209

73,975,346

32,800,000
75,626,447

11,381,860

135,364,691

27,646,522
214,802,697

104,304,033

72,302,596
965,442

77,919,377
8,482,247

73,264,074
t,747,414

26,401,664
12,092,242

_______1149,6!9______11,399,3!2



Amountin TakaParticulars
30-sept-23 3l-Dec-22

12.00 Premium deposit
Marine cargo

Conrribution to wPPF

This represents amount received against cover noles forwhich rlsks have not been initiated and such amount will beadiusted

upon initial,on ofriskand issuanceofpoliry in duecourse,

Sundry Creditors

The balance is made-up as lollows:

13.01

13.O2

13.03

13.01

32,906,053
1,165,750

41,934
391,068
140,098

107,909,7?Z

39,053

692,275

633,962
1,412,016
-888,832

77,377,999
5,754,452

39,183
139,750
304,847

14,206,725

17,745,72A

475,750
41,934
t4,668
97,211

106,963,935

39,053

297,295
247.484

1,674,162
-9,142,264

77,377,999
2,039,665

39,183

9,857,264

14,206,725 9,A5\264

_______1,621,819.__--p[9!W

1,3,950,47A

256,247
6,547,6A0

3,303,585

725,444,538
2,360,496

a4,065,A27
-67,214.75

_____1?2892{!!_____

40,459,A47

t38.835.977',)
12,000,000

5,341,t79 69,375,274

_________2!9247________?4

The amount is computed @ 5%o ofnet profit before Income Tax (but after charging such contribution) as per provision of
Eangladesh labour 1aw,2006 (as amended in luly 2013) has been provided in rhe period.

______1!l!s125___ L

Allocafon ofWPPF
A.Workers' Participation Fund [800/6]
B.Workers' Wa lfare Fund [100/o]
C.Bangladesh Labour Welfare Foundation (100/o)

11,365,380

).,420,672

7,420,672

7,447,O12

945,"t26
945,126

Unpaid/ Unclaimed Dividend :

OpeningBalance
Addr Payable during the period
Less: Paid during the period
Closing Balance

Provislon for lncom€ tax
Currenttax
Deffertax

INore-14.01]
lNore.14.o3l

70s,441,490 53,24A,677

__191 A!!,4e!______82 $pL

Salary payable

office rent payable

others bill payable

Utiliry Bill Payable:
Stamp payable

Excess deposlt
Provision forcompany con. to PF.

Provision foremployee con. to PF.

Tax Payable:
VAT Payable:
Security Deposit
others Payable (Car Policyl
Loan from Director
Credit Rating Fee

Registration & Renewal fee
Contribution to WPPF

_____.18285519!____ 9!,
ConEibudor to WPPF

This is made up as follows:
OpeningBalance
Add: Contribution thisyear
ClosingBalance

13.00

14.00



Amountin TakaParticulars
30"Sept-23 3l-De.-22

14.01

Less: Adjustment during th e year

14.oz Pmvisiotr for currentincome tax during the year

723,977,217
1,537,327

6\414,609
22,647,214

125,44As3A A4,065.A27

_____12!,448t38_____&

lNote - 14.021

classes olincome
Business income
Divldend lncome
Share income

Tax P.ate

37.504/0

20.0096

10.00%

30.09.23
4,002,719

88,454
186,170

1,501,020

17,691
14.677

21,474524
584,12?

588,566

30.09.23 2022

4,277 ,343 1537 ,327 22,647 ,218

Provision for deferred income tax

Open,ng Balance

Add:Addition during the period
3,002,235
(641,739)

573,849
-64"t,06814 04

2,360,496 -67,2!9
Less: Adjuslmenr during rhe period

2,360,496 -67,219

14.04 Defered Tax Liability
a Deferred Tax liabili is arrived ar as follows:

Amount fTakal AmountfTaka)
30.09.23 31.t2.2?,

Book Value of Depreciable Fixed Assets 270,226,970 261,609,739
LessrTax base Value 263,932,373 261,744,989
Taxable Temporary dlfference 6,294,657 "179,250
Applicalbe Tax Rate 37.500h 37,500/0
D€ferred Tax Liabilities 2,360,496 -67,219

b Deferred Tax

Particulars Amount(Takal Amount tTakal
30-sept-23 3l-Dec-22

Closins Deferred Tax Liabililies 2,360,496 (67,219)
Opening Deierred Tax Liabililies 3,002,235 573,449
DeferredTax (641,739) (641.06A1

15.00 Property, plant and equipment

A. Cost

Openingbalance
Add: Revaluation of Assets

Add:Addition during the period

3s2,116,884

64,058

327,629,344
10,391,931

44,386,614
352,7AO,942

4,400,158
342,407,449

39,123,449
347,740,784 343,244,400

81,889,913
4,710,342

a7 349,654
14,057,447

86,500,255
2,477,107

105,407,095

33,774,909Less: Ad)ustment [o r disposal during the period

C. Wrltten down value (A-B)

A schedule ofproperty, plantand equip men I is given in Annexure - A.

43,723,148 72,232,746
264,057,636 271,O52,2L4

Provlslon for curent income tax

Opening Ealance

Add: Addition during the year

14.03

Less: Disposal during lhe period
Total

B. Accumulated depreciation

opening balance

Add: Charged duringthe period



Amountln TakaParticulars
30-sept-23 31-Dec-22

16.00 IntangibleAssets
A. Cost

Openingbalance
Add: Addit,on duringthe perlod

994,000 910,000

84,000
994,000 994,000

Less: Sales during rhe period

994,000 994,000
B. Amortization

0peningbalance
Add: Charged dLrring the period

Lessr Adjustment during the period

Total
C. written do$n value (A-B)

Accumulated d€preciation

0peningbalance

Add: Charged duringthe period

469,249
6,249

'789,737

40,835

429,972

As per IAS-3S lntangible assets are recorded at historicalcostless ac€umulaaed amortization,ther are amortized on reducing
balan€ing melhod using lhe rate at 20%o

17.00

18.00

L

Investr€nt in Treasury Bond
Bangladesh Covernment Treasu ry Bond ( 15 Years)
Bangladesh GovernmentTreasury Bond ( 5 Years)
Bangladesh GovernmentTreasury Bond ( 5 Years)
Bangladesh CovernmentTreasu.y Bond ( 10 Years)
Bangladesh GovernmentTreasury Bond ( 10 Years)

72.70o/o

4.75%
7.7ta/o

7,104/0

9.204/0

9,000,000
16,000,000
24,000,000

6,100,000

9,000,000
16,000,000
24,000,000

6,100,000

Right-of-use asset

openingbalance

Add: Addition during lhe period

Less: Adjustment duing the period
30,219,219

1,583,934

40,372,475

71,944,004

24,941,706 30,520,927

7,237 513 851 9549

24,635,2A5 2A,42A,A77

75,714,042

1,996,13A

10,226,566

8,922,54a
17,110,180

1,573,390

19,149,714

7,376,231Less: Adjustmenl during.he period

C. Written down value (A-B)

The Right-of-use assethas been measured floowing the paragarph 24ofIFRS-16 (Leases)

75,536,790 17,772,883

13,098,495 16,655,988

15,000,000 -

______lq9q4!9-___

875,538

475,538 A29,972

_______JlgA6z_J9![n



Amountin Taka
Particulars

30-Sept-23 3l-Dec-22

19.00

20.00

Less: adjustment for the yea r

21.00 Advance,deposit&preparrrents

Stock ofprintin& stationery & stamps

Stationery

Afiountdue flom otherpersons or bodies
carrylng on insurance business
Receivable from sadharan Bima Corporation [SBC]
Opening Balance

Add:addition for the year

1,056,364
470,97 6

797,AZO

2,4A7,562

_____JW_A40______ 3u_

141,640,310
4,249,462

722,973,277

12,497,747

This amount represents the receivable from commission, claim and other receivable
September 3 0, 2023

Advance income tax
Security deposits
Advance againstsalary

Advanced to head ofbranch
Advanced to branch
Security deposits with T& T
Green Delta Financial Services

Elegant Stock & Securiaies Ltd.

Multitude architect
Advance-codesign Ltd

MANAS

Brand Soup Ltd
Hossain Farhad & Co.

Advance-Conff dence software
Prine Bank lnvestment
Asian Tiger Capital Partners lnveshentLtd
ANF Mana8ement Co. Ltd.
Smart Technolory (BD) Ltd
BRB Securitirs Ltd
DHS Motors
OtherAdvance

27.o1

745,930,172 135,871,018

-____J4s239172____!W
flrom Sadharan Bima Corporalion as at

_____29!01! p81_____4!W

"167 ,524,948
2,799,255

20,503,432
46,192

5,006,469
93,321

t2?,363
558

1,959

459,000
600,000
800,000

2,562,000
387,500

56,000
27,669

129,061
1,297,763

1,426,OO0

551

195,000

r52.08r,087
2,794.244

33,349,922

5,076,469
93,321

1,27,363

558

1,959

459,000
600,000

800,000
2,562,000

387,500
56,000

19,695
7,O43,712

426,OOO

551
4,858

117,192

21.O7

The balance is made up as follows
OpeningBalance
Add: Addition during the period

167,455,736 721,237,2t7
6 075 942 30 843 470

767,537,63A 152,0A1,0A7
Lessr Adjus.ment during the period
Closing Balance

6 650

Tax on FDR Interest
Tax on STD interest
lax on lnterest on treasurybond
Tax on car regislration
Tax on Trade License

Tax on dividend

138,535,010
77,954,027

7,424,614
472324

7,499,069
23,000

r,216,946

104,175,016

73,763,776

1,004,734

s60,491
5,049,069

3,000

41,914

_____1678!988_____ !

21.02

2r.o2 _____1678!288____J



AmountinTakaParticulars
30-Sept-23 31-Dec-22

22,00 Interestreceivable

27,025,247

7,652,092
4,697,213

28,183,586

Lessr Adjustmenl during rhe period
34,677,339
6,124374

36,44O,799

77,270,144
28,54A,965 19,61O,61t

23.00

23.O1

short term investment
lnveshent in FDR

Investment in share
lNote-23.011

INore-23.02]

InvesEnentin FDR

The balance is made up as follows;

OpeningBalance
Add: Addition during the period

448,950,000
106,596,472

447,000,000
706,454,454

555,546,A72 553,454,aS4

426,650,000
29,000,000

373,350,000

161,250,000

455,650,000
6,700,000

534,600,000

87,600,000Less: Encashment during the period

,_g9pr!p99__
This represents the amount invested in fixed deposits with banks which are to be matured over lhe period ofthree months,

break-up ofwhich is given belowl

6 monthst€rm FDR 330,550,000 317,550,000
12 months term FDR 118,400,000 129,450,000

448,950,000 ,+47,000,000

23.02 Investsnentinshares
s investmenr ln shares oflhe followi ubliclimitedcom

Share in Public Limited
company

No.of

Share

Cost

30.09.23

Fair Value

30.09.23

lin-realized

sainl tloss)

BB5

BB5

BB5

8SC

IFTclsTMF
MAKsON5PIN

IAETROsPlN

IIAETROSPIN

sQURPHARAAA

sQURPHARMA

sUM TPOW€R

EXIMlSTMF

FORTUNE

FORTUNE

GENEXIL

6LOBAL]NS

]NDEXA6RO

INDEXA6RO

INOEXA6RO

LHBL

LHEL

PTL

sAIFPOWER

SAIFPOWER

5AIFPOWER

1.601

70,000

30,000

45,000

3,000

100,000

40,000

5,000

5,000

1,000

2,600

50.000

100,000

50,ooo
2,500

2,AOO

5,000

4,000

5.000

2,500

39,?90

20.000

15,000

20,000

2,000

l5.oo0

11r,603

2,045.094

729 )41
1,452,176

344,44?

551,650

1,031,084

161,994

137,9i8

223.690

560,456

1,710,t23

611,830

3,9A6,925

ta?,446
183,549

531,596

579,902

259,777

3,255,385

1,316,940

t,167,69?

724,166

59,578

475,456

llo.469
1,512,000

646,000

97?,uOO

334,200
510.000

892,000

t26,aoo
126,500

209,800

545,480

1,700,000

580,000

3.785p00

149250
150,200

175,500

4\4A00
516,000

259,000

?.726,726

1.388,000

1,155,000

594.000

59,400
rt45,500

1134

533,094

-81,181

-80,t76
-t4242
-41,650

-139,084

-34,494
,11,418

-13,890

-14.976

-10,123

-31,830

-201,924

189,250

-3?,345
-8,049

117,196

6t,902

-777

-528.659

71.060

-t?,692

-130,166

-178

-29,956

635,491 21,998,754 20,o44,734 (LA7\A291

The balance is made up as follows:

Opening Balance

Add: Addition during the period



AmountinTakaParticulars
30-Sept-23 3l-De.-22

z3.oz lnvesunehtlnshares
This re investment in shares olthe followin ublic Iimited com

23.03 Investrnentlnshar€s
This 's investment in shares of the followi blic limited

Share in Public Limited
Company

No.of
share

Cost as on

30.09.23 30.09.23

Un-realized
gain/ (loss)

gA.IBC

SATBC

BSCCL

BSCCL

BSRMLTD

GP

SQURPHARI A

5QURPH^RAI\^

15,300

19,700

4.600

580

28,000

39,900

27,OAO

23,300

9,941,646

LO294,642

1,062.001

1?6.885

2.954,732

11,634381

5,97?,370
4.914.A73

7,936,10
10,2r8.390

1.006,940

|26,962
2,5?0,000

11,435,340

5,664,600

4,888,340

-2,04.5,546

-80.25?
-55,051

-t,9?3

-438,732
-199,041

-307,770

-26.533

158,380 46,951,540 43,796,642 (3,154,8581

Cash and cash equivalenE

Cash in hand

Cash atbank
lNote No.:24.011

[Note No. : 24.02]

lnvestment in listed securities have been presented in the fair value as per lFRS,09 rhrough Other Compr€hensive lncome
unrealized gain /(loss) has been charged in Reserved for unrealized gain.

24.OO

24.o1

14,123,$A
102,219,354

64,O42320 116,342,992
The managementhas furnished certificate confirming the position.

Cash in hand

Head offlce
Branch omc€

35,056
13,333,008

36,497

14,046,741

13,368,064 14,t23,63A
Cash atbank

Fixed Deposir

Shortterm deposit
Currentdeposit

6,500,000 16,500,000
45,423,630 A3,A26,2?3
2,?90,626 1,893,081

54,714,256 102,219.354

Share in Public Limited
Company

No.of
Share

Cost as on

30.09.23 30.09.23

Un-realized
gain/ (lossl

B5CCL

6ENEXIL

SATBC

@

6PHISPAT

6PHISPAT

sQUARTEX

sQUARPhorho

UP6DCL

ADIENT

APEXFOOT

6ENEXIL

JHRI/\L

16.500

5,000

11,000

60,000

30.000

55,000

3,O?5

55,000

20,000

20,000

5,@0

340

2,000

1,250

3,815,463

419,045

6,439,t90

11.809,350

10,734,!69

3,886,r95

4,444,31?

5.186,E56

123,308

99,O6a

164j66

94,49t

3,61r,850

375,500

4.705,700

8,772,000

8.596.000

2,464,000

t35,5ZO

3:n2,5OO

4.196,000

4,574,O@

115.000

I04,686

t50.200

96,500

-203,613

,733,490

-3,037,350

-2}32.469
-731,154

135,520

-173,695

252,312

-512,Aa6

-8,308

4,601

-13,966

-1.991

2A4,tts 50,415,084 42,711,456 (7,703.62A1

24.02

13,368,064
54,774,256



EIEE A 30.09.22

-rirtc*Ir25,00

26.00

Epenses ofrn negemcnt
(notappllcable to any particular fund or account)

Eoard Meetlng fee& expenses

Depreciation on riShtoluse a$et
Advertisement.nd publi.ity
Donadon and subs.ription

CorpoEte social responsibility
Legal and profesrional te€s
Meeting and conlerence

Credit Ratng Fee
lTEnableSeNi.e
Web pagee Develop €nt

119,600

4,776,631
r,996,138

83,106
r00,000

10,000
826,000

rt3,250
t39,750
131,250
r0,500

57,500
5,312,915
?,230,533

555623
100,000
500,000

7,509,324
1,7+2,572

75,000

17,325
4,246,225 12,700,732

Interest on Lease Liability

At t}e commencementdate, a lesee shallmeasure the le.se liabllltyat the present value of the lease paymenLs th.tare not patd at
that date.The lease payments shall b€ dis.ounted usingthe interest rate implicit in the lease,irthat rate.an be readilydetermined.lf
that rate cannot be readily determined ,the lessee shall use the lessee s incrementll bo owing rate. Here i n(emental borrowing
Gte h6 ben .onsidered.

27.00 Investment &others income

2a.00

(not applic.ble to any parti.ulartund or account)

Miscellaneous lncome
Profit / (Loss) o, sale orsha.e
Pront/ (Loss) o, saleofassetr

8,161,838

88,454
-2,420

186,170
1,576,851

5,082,066

1,082,435
r80,887

3,755,681

5.,140.827
10,010,493 15,541,496

EamrDg Per sb.re (EPs)

The earning per share ol the company is as follows:

A. Nurnbe.ofsharesl

Shares outstandingatthe beSinning of the perlod/year
lPo during the period/year

W€lghtl
Shares outstanding at the beginrint of th€ period/year
IPO dunngthe perlod

Welghted ave*8e number ofshares:
shares outstandlnt at the begin.iDS ofthe period/year
IPO durins the period

B. EarbrnSs.atdbut ble to shftboldert
EarningatEibutable to ordirary share holders (profit afrer tax)

c. Baslc Earoln8 pcr share [B/al

28.01 EarnlnsPershare[EPs)
The earnin8 per share ofthe company h as follows:
A. Numberofsbares:
Shares outliandinBar the begin.ingof rhe period
IPO duringtheperlod

40,000,000 24,000.000
16,000,000

40,000,000 40,000,000

100.00%
0.00%

40,000.000 24,000,000
7,t76,00Q

40,000,000 31,176,000

43,294,777 74,639,261

1.04 o,47
Earning per share is calculated in accordance with IAS 33'Earning Per Share" which has been strown oi the

hce on Prof)t & Loss Appropriadon Accounts

40,000,000 24,000,000

00o,000

100%
0%

40,000,000

B. EamlDgs attrlbuuble to shaEholders
Eaming attributable to ordinaryshare holders tpront after rax)

c. Baslc EarnlnS pershare [B/al

100%
44.85%

24,000,000

4,229,344 7,581,151

22

30-09'23 30.o9-22

40,000,000 3 I

Earning per share is calculated in accordancewith lAs 33 "Earning per share,which has
been shown on thefa.eotr Pront& Loss Appropriariotr Accounts.

145,484 194,485
145,4a4 19,1.4A5

10000%
44.85%

Welght:
shares outstandlnSat the beginning ofthe pedod/year
IPO during the period

Welghted average number of shares:
Shares outstanding at the lreginning otthe period/year
IPO du.in8 the period

0,11 0.24



30-09.23 30-o9.22
29.00 NeaAssels valu€ p€rsha.e (NAq

Net a$et value Per share has been calculated on weighred average number ofll{,0.00,000 shares outstanding d
at September 30, 2023. Delails cakulations are d follows:

Resede tor exceptional losses

Reserve tor unrealized sain/[Loss]

Prollt or Loss Appropriation Account

400,000,000
742,734,663
(12,730,3r5)

6,32+.396
40,495,169

400,000,000
L3+,?34,663
(13,050,319)

4.700.743
44.0t9,104

3,913 S7 91

Netassetvalue Per Share

29.01 NetAisetsvaluepershare(NAv)

NetOperating cash Flows per share

Ordinary Share at 1!t,anuary

Weighted average number of ordinary shares outstandirg du.ing the penod

40,000,000 24,000,000
9.380,800

{0,000,000 33,380,800

14.42 77,27

57 t,23 913 559,0

Reserve lor exceptional losses
Resene for unrealized sain/(Lo$)

Proflt or Lols Appropriation Account

400,000,000
742,734,663

u2,730,315)
6,324,396

{0,495,169

400,000,000
131,734,663
(9,407,888)

7,407,957
26,479,775

507

40,000,000 31,176,000

17.93

ordinary Share at lstlanuary
Weitht.d averag€ number of ordinary shares

Netassetvalue Per Share

30.00 Net oper.thg.asb flows p€rshare (NocFps)

Net Operatltrt Cash Flows Per share(N
40,000,000 !hares outstanding during

OCFPS) has been.alculated based on Weighted averagenumber
the period. Details calculation .re as follows:

N et cash teneEted hom opentinS acdvtdes
WdShted aveEge numbe. ol ordiDary shares

(38,810,682)

31,176,000

Net Operatjng Cash Flows PerShare in.re.sed dueto reduce payment for managemert expenses and orhers

31.o0 RcconclllatloD of net proflt with cash flow tron operaung .cdvtues

Re@nclll.tlon of net proit to n€t op€..UD8 cash flow lan.Sept 23 tan'Sept 22

N€t ltofli b.fore tax

Prollron sales offixed assets
Protiron sales of shares

Chen8es ln worHlg caDlt l I

Increase/(de$ease) the balance of fund
lncrease/(deoease) the premium deposu
licrease/(decreale) or amount due to orher person or body
lncrease/(decreae) in estimated liabtttttes in respecr ofouBrandingctaims whether du€
ln.rease/(denee) in sundry.redito6
(lncrease)/de.rease or stock of sramps
(lncrease)/de.rease orstock of prindnt
(lIl.re.se)/decrease in Advan.e, deposir & prepayment
(licreas€)/decrease oramountdue from other peson or body

et6.sh flow ho]n ope.a(ng actlvlttes

91,464,663 \0,522,749

11,494,066
(27 ,357 ,6?3)

(3,722,973)
(1,547,982)

(273,493)

12,s10992
(r7,731,442)
(2,0t4,rg7',)

[5,s02,289)
(5,859,637)

Q66,A45,4AA)
52,r92,Ap
57.324,733
74,747,567
17,06a,354
1.610,586
(2s8.s44)

9,017,564

[10,059,r54]

(159,085,226)

83,747,373
45,992.913

(12,237,83S)

30,299,515
174,A09

(1s5,663)

2,4 tt,737
(9,474,rr0\

15,42d10s) (12,670 ,481J
(72.969.O1 I3A,a10,6a2l

30-o9-23

-'t'F/E 
f

30-09.2 30-o9-22

0-09-23 3

14 42

I 4pooJoo
I z.rzo.ooo

1{,000,000

| (12.969,010) |I o.ooo.ooo I

-0.32 -1.24



30-09-23

32.00 Prcmium less reinsu.ance

30"09-22

76,667,901
179,334,743

-5,1a0.431

17,564,050
588,182

33,00 Claimsunder Ucies less re.hsurance

30.09.22

6,+29,965
5,3+8,864

4,574,273

40,767

34.00 ExpeNes ofmanagement

These expenses have been charged to reve.ue account on productbasis otgross premium earned or directbusiness as under:

269

22

26,776,567
79,536,839

1,536,963
77,+75,44O

6,774,490

19,647,489 1 100,739
Meghna Insurance Conpasy Ltd , in normalcou.se ofbusiness.carripd out a number oltransactions with other
entitiesthatfallwirhin thedefrnation otretared parrytranscrion as perIAS- 24 aDd under the condition
no.1.5(vi) olthe Corpomte goverDance guidetine.fthe Bangl.desh Serurities and Exchanse Commission rules
and resu lations disdosu res all ra nsdjons invotving retated partjes a rising tn normal co;se oi b usiness are
coDducted on an arh slength basis at commer.iat rates on the same terms and.onditions as applicable to the
third parties, Details rransacrions with relared partiesand balances with rhem as ar septembe; )023 are as

Claim

Aswad Composite Mills Lrd 2 430,511 45

Arkay Knlt Dyeins Mills Lrd 195

3,149
502,503

6,134

550

4,047,474 44,640

30,09.23

Marine (carso)
Marine (Hul1)

4?,555,204
734,54t,475

s,+25,99A
75,52+,?1a
9,60t,434

25,325,5+7
17,048,899

3,461,326
1,350,000
9,045,865

2?,?29,65?
tr7,532,576

7,564,672
14,774,774

555,569

21 29 637 15? 57 t9z

liabllity 30,o9,23

Marine (carsol
Marine (Hull)

787,497
zt,+r3,660

t77,862
3,937,5A2

15,585

134,555,a6a 116,219,429

t3,975,3+6 72,220,856

7,944,747 26,326,1A0

55,642,313
6+,938,20s

57,195,833
46,401,740

30.Sept-23

Mar,ne [carso)
MarinetHulll

26,527,rr1
75,O77,A63
3,026,7t5
8,659,955
5,355,845

3o-orvt 
_l

2,341,0tL
3,277,r9r

t77,862
?,t77,092

15,585

I-
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